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GIOI THIEU
Su can thiét ciia nghién ctru

Kha ning so sanh BCTC 1a mot diac diém chat luong ciia thong
tin tai chinh (IASB, 2018; FASB, 2024). Pic diém nay cho phép nguoi
sir dung nhan dién va hiéu dugc nhimng diém tuong dong va khac biét
trong thong tin dugc trinh bay trong cac BCTC (IASB, 2018; FASB,
2024). Kha nang so sanh dac biét quan trong ddi v&i nha dau tu, vi ho
lubn can so sanh cac phuong an khac nhau dé dua ra quyét dinh sang
sudt. Tam quan trong ctia kha ning so sanh da dugc nghién ctru rong
rdi trong cac cong trinh hoc thuét cling nhu dugc cac co quan quan ly
nhan manh. Vi du, Hoi déng Chuan myc K& toan Quéc té (IASB) va
Hoi ddng Chuan muc K& toan Tai chinh Hoa Ky (FASB) da cliing phat
trién mot phan cua Khung khai niém vé BCTC. Dy an hop tac nay “s&
nang cao kha ning so sanh quc t& nham mang lai lgi ich cho nha dau
tu va cac bén tham gia thi truong vén” (FASB, 2002). Chuan myc Ké
toan Viét Nam s6 1 ciing dinh nghia kha ning so sanh 1a mot yéu cau
co ban trong ké toan, c6 y nghia twong dong véi Khung khai niém cua
IASB.

Mot cong ty kiém toan thuong van hanh nhiéu vin phong (chi
nhanh) tai cac dia diém khac nhau. Mdi vin phong phuc vu céc khach
hang kiém toén trong cting thanh ph hodc khu vyre 1an can. Ngoai ra,
cac cong ty kiém toan con tuyén dung nhiéu kiém toan vién dé thyc
hién cac cudc kiém toan. Cac bang chimg thyc nghiém tai cac quéc gia
phat trién cho thdy mot cip cong ty trong cting nganh va sir dung chung

mot cong ty kiém toan (Francis va cong su, 2014; Johnston va Zhang,
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2021), chung vin phong kiém toan (Kawada, 2014; Chen, Chen, va
cong su, 2020) hodc chung kiém toan vién ky bao cao (Chen, Chen, va
cong su, 2020; Li va cong sy, 2021) s€ c¢6 kha nang so sanh BCTC cao
hon.

Mic du cac nghién ciru trudc ddy tai cac nude phat trién da tim
thiy mbi lién hé cuing chiéu giita kiém toan vién chung va kha ning so
sanh BCTC, nhung nhiing két qua nay cé thé khong ap dung truc tiép
cho Viét Nam do méi trudng kinh té va phap 1y dic thu. Chang han,
thi truong kiém toan tai Viét Nam duoc danh gia la c6 tinh canh tranh
cao Vv6i rui ro kién tung thap (Lé va cong sy, 2021; Nguyén, Nguyén,
va cong su, 2023). Hién co gén 200 cong ty kiém toan hoat dong tai
Viét Nam, trong d6 nhom bdn cong ty 16n nhat (Big Four) chiém
khoang 50% thi phan tinh theo doanh thu (Kiém toan, 2019). Tinh hinh
nay khac biét so vai thi truong kiém toan tai My¥ va Anh, noi cac cong
ty Big Four chiém hon 95% thj phan.

Nghién ctru nay dong gop vao kho tang kién thirc hién c6 bang
cach cung cip bang ching thuc nghiém vé tac dong ciia kiém toan vién
chung - bao gdm cong ty kiém toan, vin phong kiém toan va kiém toan
vién ky bao cao - dbi v6i kha ning so sanh BCTC trong bbi canh mot
qudc gia dang phat trién nhanh chong nhu Viét Nam. Thong qua viée
phan tich cac mbi quan hé ndy va nhimg yéu t6 diéu tiét lién quan,
nghién ctru huéng t6i viéc mang lai nhitng hiéu biét c6 gia tri ca vé 1y
thuyét va thyc tin trong linh virc 14p BCTC tai Viét Nam.

Muc tiéu nghién ciru

Nghién ctru nham kham pha mdi quan hé giita kiém toan vién
chung — bao gdém cong ty kiém toan, vin phong kiém toan va kiém

toan vién ky bao cdo — va kha ning so sanh BCTC trong bdi canh



Viét Nam. Bén canh d6, nghién ciru ciing phan tich cac yéu td diéu tiét

¢6 anh huong dén mdi quan hé giira cong ty kiém toan chung va kha
nang so sanh BCTC.

Cau héi nghién ciru

bé dat dugc cac muc tiéu nghién ctru néu trén, nghién ctru dé xuat

cac cau hoi sau:

1.

Liéu mét cap cong ty niém yét duoc kiém toan boi cung mot
cong ty kiém toan c6 kha niang so sanh BCTC cao hon so voi
mot cip cong ty duge kiém toan bai cac cong ty kiém toan khac
nhau khong?

Néu mot cdp cong ty niém yét duoc kiém toan boi ciing mot
cong ty kiém toan c6 kha nang so sanh BCTC cao hon so voi
mot cip cong ty duoc kiém toan boi cac cong ty khac nhau, thi

nhiing yéu td nao diéu tiét moi quan hé nay?

. Kha nang so sinh BCTC ¢6 tang 1én hay khong khi mot cédp

cong ty niém yét chuyén tir viée duge kiém toan boi cac cong
ty kiém toan khac nhau sang str dung cing mot cong ty kiém
toan? Nguoc lai, kha nang so sanh BCTC c6 giam xudng khong
khi mot cdp cong ty niém yét chuyén tir sir dung cing mot cong
ty kiém toan sang sir dung cac cong ty kiém toan khac nhau?
Liéu mot cip cong ty niém yét duoc kiém toan boi cing mot
van phong kiém toan thudc ciing mot cong ty kiém toan c6 kha
nang so sanh BCTC cao hon so v&i mot cip cong ty duge kiém
toan boi cac van phong kiém toan khac nhau ciia cling mot cong
ty kiém toan hay khong?

Liéu mot cip cong ty niém yét dugc kiém toan boi cing mot

thanh vién ban giam déc phu trach tong thé cudc kiém toan
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(audit partner) cia cung mot cong ty kiém toan c6 kha niang so
sanh BCTC cao hon so voi mot cip cong ty duoc kiém toan boi
cac thanh vién khac nhau cta ban giam ddc cong ty kiém toan
hay khong?

6. Li€éu mdt cap cong ty niém yét duoc kiém toan boi cung mot
kiém toan vién phu trach (auditor in-charge) ctia ciing mot cong
ty kiém toan ¢ kha ning so sanh BCTC cao hon so v&i mét cap
cong ty duoc kiém toan boi cac kiém toan vién phu trach khac
nhau cta cing mot cong ty kiém toan hay khong?

Poi twgng nghién ciru

Méi quan hé giita kiém toan vién chung (vi du: cong ty kiém
toan, van phong kiém toan va kiém toan vién ky bao céo) va kha ning
so sanh BCTC trong bdi canh Viét Nam. Ngoai ra, nghién ctru ndy con
xem xét cac yéu t didu tiét anh huong dén mdi quan hé giita cong ty
kiém toan chung va kha niang so sanh BCTC.

Pham vi nghién ciru

Céc cong ty phi tai chinh niém yét trén S¢ Giao dich Ching
khoan Thanh phé Ho Chi Minh (HOSE) trong giai doan tir nim 2016
dén ndm 2022.

Phwong phap nghién ciru

Nghién ctru ndy st dung dit liéu thir cip nhim xéc dinh cac mbi
quan hé trong loai dit liéu nay. Theo d6, phuong phéap hdi quy da bién
Ordinary Least Squares (OLS) dugc 4p dung. Ngoai ra, tac dong cd
dinh (fixed effects) dugc st dung dé xir 1y sai 1éch do bién bi bo sot.
Pé giam thiéu tac dong ciia cac yéu té gy nhidu, ky thuat ghép cip
diém xu hudng (propensity score matching - PSM) dugc sir dung. Cubi

cung, phan tich diéu tiét dugc ti€én hanh dé tim hiéu sau hon vé ban



chét phu thudc cua cac mbi quan h¢ dugc chi ra tir cac phan tich hoi
quy ban dau.
Pong gop vé mat ly thuyét va thue tién
Nghién ciru nay khong chi dong gop vao phat trién 1y thuyét ma
con mang lai nhitng ham y thuc tién lién quan dén viéc cai thién kha
nang so sanh BCTC va chét lugng thong tin tai chinh noéi chung trong
béi canh Viét Nam.
Céu tric ciia luin 4n
Ngoai phﬁn Gioi thi¢u, luan an dugc chia thanh nam chuong:
e Chuong 1: Téng quan tai liéu
e Chuong 2: Co sé 1y thuyét va phat trién gia thuyét
e Chuong 3: Phuong phap nghién ctu
e Chuong 4: Két qua va thao luan

e Chuong 5: Két luan va ham y



CHUONG1 TONG QUAN CAC NGHIEN CUU
1.1 Tréc luong thu muc (Bibliometric analysis)
1.1.1 Tong quan vé tric lugng thu muc
1.1.2 Tréc luong thu muc vé kha ning so sanh BCTC
1.2 Khai niém vé kha ning so sanh BCTC (accounting comparability)

Khung khai niém ctia IASB va FASB néu r sau dic diém chat
luong 1am cho thong tin tai chinh tré nén hiru ich dbi véi nguoi sir
dung. Cac dic diém nay bao gdm: thich hop (Relevance), trinh bay
trung thyuc (Faithful Representation), c6 thé so sanh (Comparability),
c¢6 thé xac minh (Verifiability), Kip thoi (Timeliness) va D& hiéu
(Understandability) (IASB, 2018; FASB, 2024). Cac dic diém chat
luong nay phdi hop véi nhau nham dam bao rang BCTC phan nh
trung thuc va hop ly tinh hinh tai chinh cling nhu hiéu qua hoat dong
ciia mot don vi, tir d6 ho tro cac bén lién quan trong viéc dua ra cac
quyét dinh kinh té.

Kha ning so sanh BCTC 1a mot trong nhimg dic diém chat
lugng quan trong ciia BCTC, gitip ngudi sir dung nhan dién va hiéu
dugc nhitng diém tuong dong va khac biét trong thong tin tai chinh
clia cic cong ty khac nhau (IASB, 2018; FASB, 2024). TAm quan
trong cua kha nang so sanh BCTC dugc quan tdm bai ca cac co quan
quan 1y va giéi hoc thuat. Trong mot bai bao mang tinh nén tang va
duogc st dung rong rai bdi cac nha nghién ctru, De Franco va cong su
(2011) dinh nghia kha ning so sanh BCTC 1a mtrc do twong dong giira
cac hé thong ké toan cia hai cong ty trong viéc phan anh cac sy kién
kinh té 1én BCTC. Diéu niy c6 nghia 1 hai cong ty trong ciing mot
nganh nén phan anh ciing mot sy kién kinh té theo cach thirc trong tur.

De Franco va cong su (2011) quan niém rang hé thong ké toan 1a mot



co ché 4anh xa nham phan anh cac hién tuong kinh té 1én BCTC cua
don vi.

1.2.1 Loi ich cua kha nang so sanh BCTC

1.2.2 Cac yéu té anh huéng dén kha ning so sanh BCTC

1.2.3 Céc phuong phap do luong kha nang so sanh BCTC

1.3 Khai niém vé kiém toan vién chung (common auditors)

Kiém toan vién chung dé cap dén cung mot kiém toan vién thuc
hién kiém toan cho mot cip khach hang kiém toan. Trong nghién ctru
nay, kiém toan vién chung dugc xem xét & ba cép do: cong ty kiém
toan chung (common audit firm), vin phong kiém toan chung
(common audit office) va kiém toan vién ky béo cdo chung (common
individual auditor). Trudc tién, vai tro cta cong ty kiém toan chung
trong viéc hinh thanh kha nang so sanh BCTC cua khach hang dugc
phan tich. Tiép theo, pham vi phén tich dugc mé rong dé bao gom anh
hudng cua van phong kiém toan chung va kiém toan vién ky bao céo
chung. Cach tiép can c6 hé théng nay cho phép hiéu mét cach toan
dién vé muc do tac dong dén kha nang so sanh BCTC cua ting cap do
kiém toan vién chung.

1.4 Céc nghién ctru vé cong ty kiém toan chung va kha ning so sanh
BCTC

1.5 Cac nghién ctru vé dic diém cia cong ty kiém toan va kha ning
so sanh BCTC

1.5.1 Cac nghién ctru vé vai trd ciia kiém toan vién nit

1.5.2 Cac nghién ciru vé vai trd ciia chuyén mon hoa

1.6 Céc nghién ctru vé sy thay doi cong ty kiém toan va kha nang so
sanh BCTC

1.7 Céc nghién ctru vé vin phong kiém toan chung va kha ning so



sanh BCTC
1.8 Céc nghién ctru vé kiém toan vién ky bao cdo chung va kha ning
so sanh BCTC

Toém tit Chuong 1

CHUONG 2 - CO SO LY THUYET VA PHAT TRIEN GIA
THUYET

2.1 Céc 1y thuyét nén tang
2.1.1 Thuyét Pai dién (Agency Theory)
2.1.2 Thuyét ngudi quan 1y cip cao (Upper Echelons Theory)
2.1.3 Céc 1y thuyét vé sy khac biét gi6i tinh
2.2 Phat trién gia thuyét
22.1 Gia thuyét chinh vé cong ty kiém toan chung (H1)
HI: Mét cip céng ty niém yét duoc kiém todn béi cing mot cong ty
kiém todn sé cé kha néng so sanh BCTC cao hon so véi mét cip cong
ty duege kiém todn boi hai cong ty kiém todn khdc nhau.
222 Gia thuyét vé vai trd gidi tinh cia kiém toan vién (H2a)
H2a: Méi quan hé ciing chiéu giita cong ty kiém todn chung va kha
néng so sanh BCTC tro nén ré rang hon khi tdt ca cdc thanh vién ban
gidm déc phu trach tong thé cudc kiém todn déu la ni.
2.2.3 Gia thuyét vé vai trd chuyén mon hoé cuiia cong ty kiém toan
(H2b)
H2b: Méi quan hé ciing chiéu giita cong ty kiém todn chung va kha
néing so sanh BCTC tré nén ré rang hon khi cac céng ty kiém todn
chung co chuyén mon hoa.
2.2.4 Cac gia thuyét vé su thay doi cong ty kiém toan (H3 va H4)

H3: Mét cdp cong ty niém yét chuyén tir viéc sir dung cc cong ty kiém



todn khdc nhau sang sir dung ciing mot cong ty kiém todn sé cé kha
nang so sanh BCTC cao hon.

H4: Mét cdp cong ty niém yét chuyén tir viéc sir dung cing mot cong
ty kiém todn sang sir dung hai cong ty kiém todn khéc nhau sé cé kha
ndang so sanh BCTC thdp hon.

225 Gia thuyét v& vian phong kiém toan chung (H5)
H5: M{t cdp cong ty niém yét duoc kiém todn boi ciing mét vin phong
kiém todn ciia cing mét cong ty kiém todn sé cé kha nang so sanh
BCTC cao hon so véi mét cdp cong ty dwoc kiém todn boi hai van
phong khdc nhau ciia ciing mét cong ty kiém todn.

2.2.6 Cac gia thuyét vé kiém toan vién ky bao cdo chung (H6 va H7)
H6: M{t cdp cong ty niém yét duge kiém todn boi ciing mét thanh vién
ban gidm doc phu trach tong thé cudc kiém todn ciia ciing mot cong ty
kiém todn sé cé kha néng so sanh BCTC cao hon so véi mét cdp cong
ty duwoc kiém todn béi hai thanh vién khdc nhau trong ban gidm doc
ciia cing mét céng ty kiém todn.

H7: Mt cdp céng ty niém yét dwoc kiém todn béi ciing mét kiém todn
vién phu trach ciia ciing mét cong ty kiém todn sé cé kha ndng so sanh
BCTC cao hon so véi mét cip cong ty dwoc kiém todn boi hai kiém
todn vién phu trach khdc nhau cia ciing mét cong ty kiém todn.

2.3 M6 hinh nghién ctru dé xuat (xem Hinh 2.1)

Tom tit chuong 2
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Hinh 2.1 M hinh nghién ctru dé xuat
(Nguon: tic gida dé xudt)

(Bién diéu tiéf) (Bién diéu tiér)

Gi.(?i tinh th.;‘%nh Chuyén Chuyén sang cling
vién ban giam ~ . A Kid ;
dée mon hoa cong ty kiém toan
H2a H2b m
Cong ty
kiém toan v Hl1 .| Khd nang so sanh
chung - BCTC
—__I____.
=1\ H4
I'l Vin phong kiém ~
: toan chung _Chuyén sang
! cong ty kiém toan
I : khac
|| Thanh yiénban |
1| giam ddc chung | 1 H6 Kha ning so
1 : sanh BCTC
I
1| KTV phy trach ){7'
| chung 1
\ /
N e e e o o o T d
CHUONG 3 PHUONG PHAP NGHIEN CUU

3.1 Lua chon phuong phéap nghién ctru
3.2 Quy trinh nghién cuu
3.3 Lua chon mau nghién ciru
Mau nghién ctru chinh bao gdm 183 ¢b phiéu niém yét trén So
Giao dich Chirg khoan Thanh phé H6 Chi Minh (HOSE), véi 45.178
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quan st clia cac cip cong ty niém yét trong giai doan tir nim 2016 dén
nam 2022.
3.4 Po ludng cac bién
3.4.1 Po luong Kha nang so sanh BCTC

Kha nang so sanh BCTC duogc do ludong theo phuong phap dua
trén két qua dau ra ctia De Franco va cong su (2011).
3.4.2 Po luong Kiém toan vién chung

Trong nghién ctru nay, kiém toan vién chung dugc xem xét &
ba cip do: cong ty kiém toan chung, vin phong kiém toan chung va
kiém toan vién ky bao cao chung.
3.4.3 Do luong Chuyén mon hoa
3.4.4 Po luong Céc bién kiém soat
3.5 Cac md hinh thyc nghiém
3.5.1 M6 hinh thuyc nghiém dé kiém dinh gia thuyét chinh (HI)
Phuong trinh (3.6)

Acctcomp;jy = g + aySameFirm;;; + Controls + FE + &,

3.2.1 Mb hinh thuc nghiém dé kiém dinh gia thuyét H2a
Phuong trinh (3.7)

Acctcompijt = ag+ a15ameFirmijt + azFEMALEijt
+ azSameFirm;j; x FEMALE;;; + Controls
+ FE + gijt
3.2.2 MO hinh thyc nghiém dé kiém dinh gia thuyét H2b
Phuong trinh (3.8)
Acctcomp;j; = ag + a;SameFirm;j. + a,SPECIALIST;j;
+ azSameFirm;;; x SPECIALIST;j; + Controls
+ FE + gijt
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3.2.3 M0 hinh thyc nghiém dé kiém dinh gia thuyét H3
Phuong trinh (3.9)

Acctcomp;jy = ag + a;Same_Switch;j, + Controls + FE + g;j;

3.2.4 MO hinh thyc nghiém dé kiém dinh gia thuyét H4
Phuong trinh (3.10)

Acctcompyj = ag + ayDif f_Switch;j, + Controls + FE + &;j;

3.2.5 Mb hinh thuc nghiém dé kiém dinh gia thuyét H5
Phuong trinh (3.11)

Acctcomp10(Acctcomp4),je
= Po + B1SameFirm_Dif fOf fice_Dif f Auditor;;;
+ B,SameOffice_Dif f Auditor;j;
+ B3SameAuditor;j; + Controls + FE + &

3.2.6 Mb hinh thuc nghiém dé kiém dinh gia thuyét H6 va H7
Phuong trinh (3.12)

Acctcomp10(Acctcomp4),je
= Po + B1SameFirm_Dif fOf fice_Dif f Auditor;;;
+ B,SameOffice_Dif f Auditor;j;
+ B3SamePartner_Dif fIncharge;j,
+ BsSamelncharge_Dif f Partner;,
+ BsSameAuditor_Others;, + Controls + FE
+ Eije
Trong do:
Acctcomp 13 kha ning so sanh BCTC ciia mot cip cong ty niém yét

trong cung mot nganh.
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SameFirm dai dién cho cong ty kiém toan chung, day la mot bién chi
béo c6 gia tri bang 1 néu hai cong ty niém yét dugc kiém toan béi ciing
mot cong ty kiém toan, va bang 0 cho cac trudng hop con lai.
FEMALE @ai dién cho gi6i tinh nit ctia cac thanh vién ban giam ddc
phu trach tong thé cudc kiém toan, dong vai trd 1a mot bién diéu tiét.
SPECIALIST dai dién cho chuyén mén hoa cta cong ty kiém toén,
dong vai tro 1a mot bién diéu tiét.

Same_Switch dai dié€n cho viéc thay dbi cong ty kiém toan ctia mot
cip cong ty niém yét tir sir dung hai cong ty kiém toan khac nhau sang
sir dung ciing mot cong ty kiém toan.

Diff Switch dai dién cho viéc thay ddi cong ty kiém toan ctia mot cap
cong ty niém yét tir sir dung ciing mot cong ty kiém toan sang sir dung
hai cong ty kiém toan khac nhau.

Acctcompl (Acctcomp4) 1a kha nang so sanh BCTC cua mot cdp
cong ty niém yét tinh trung binh cho muoi (hodc bbn) gia tri cao nhat
vé kha ning so sanh BCTC.

SameFirm_DiffOffice DiffAuditor dai dién cho mdt cdp cong ty
niém yét duoc kiém toan bai cting mot cong ty kiém toan, nhung khac
van phong kiém toan va khac kiém toan vién ky bao céo.
SameOlffice_DiffAuditor dai dién cho mot cap cong ty niém yét duge
kiém toan béi cing mot van phong kiém toan cia cing mot cong ty
kiém toan, nhung khac kiém toan vién ky béo céo.

SameAuditor dai di€n cho mét cdp cong ty ni€m yét duoc kiém toan
boi it nhat mot kiém toan vién ky bao cao chung trong cling mét van
phong kiém toan ciia cling mot cong ty kiém toén.

SamePartner DiffIncharge dai dién cho mot cip cong ty niém yét

dugc kiém toan boi cting mot thanh vién ban giam ddc phuy trach tong
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thé cudc kiém toan nhung khac kiém toan vién phu trach khac, trong
cling mdt vin phong kiém toan ciia ciing mot cong ty kiém toan.
Samelncharge_DiffPartner dai dién cho mot cip cong ty niém yét
dugc kiém toan boi cing mot kiém toan vién phu trach nhung khac
thanh vién ban giam ddc phu trach tong thé cudc kiém toan, trong ciing
mot vin phong kiém toan ctia ciing mot cong ty kiém toan.

Controls dai dién cho cac bién kiém soét theo nghién ciru cuia Lang va
cong sy (2010), Francis va cong su (2014) va Li va cong su (2021).
FE 12 viét tit cua tac dong cd dinh (fixed effects), gitip kiém soat cac
bién bi bo sot tiém tang nhu xu hudng thoi gian va cac dic diém cb
hiru ctia cong ty niém yét.

& 12 ky hiéu cho sai s6 ngdu nhién.

3.3 Céc k¥ thuat kiém tra tinh viing (robustness checks)

3.3.1 Str dung cac thudc do thay thé cho kha nang so sanh BCTC
3.3.2 Sir dung phuong phap ghép cip diém xu huéng (Propensity
Score Matching)

3.3.3 Mé rong khoang thoi gian kiém dinh (extended test windows)
3.3.4 Sir dung cong ty kiém toan Big Four nhu mét bién kiém soat bo

sung (using Big Four firms as additional control variable)

Tom tit Chuong 3

CHUONG 4 KET QUA NGHIEN CUU VA THAO LUAN
4.1 Béi canh nghién ctru
4.2 Két qua thuc nghiém
4.2.1 Théng ké mé ta
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Bang 4.1 Thong ké mé ta ciia mau nghién ciru chinh (n = 45.178)

bo Gia tri Gia tri
Gia tri ) léchv trung  Trung ldq

nhé nhat chuan  binh vi nhat
Acctcomp -19.170 1.939 -2468 -2.000 -0.004
Same Firm 0.000 0326 0.121 0000  1.000
SameFirm DiffOffice DiffAuditor 0.000 0.213  0.048 0.000 1.000
SameOffice DiffAuditor 0.000 0.210 0.046  0.000 1.000
SameAuditor 0.000 0.158 0.026  0.000 1.000
SamePartner DiffIncharge 0.000 0.114 0.013  0.000 1.000
Samelncharge DiffPartner 0.000 0.082  0.007  0.000 1.000
SameAuditor Others 0.000 0.075 0.006  0.000 1.000
Size Diff 0.000 1.148 1.592  1.380 6.112
Size Min 25.606 1.056  27.525 27.476 30.379
Mb Diff 0.002 11.313 9.781 5.982 59.312
Mb Min 0.043 4700  3.291 1.314 26.304
Lev Diff 0.000 0.170  0.228 0.193 0.802
Lev Min 0.041 0.190 0375 0.382 0.763
Cfo_Diff 0.000 0.110  0.130 0.102 0.774
Cfo_Min -0.794 0.134  -0.038 -0.020 0.215
Lossprob_Diff 0.000 0.086  0.027  0.000 1.000
Lossprob_Min 0.000 0.011  0.001  0.000 0.200
Std_Netsale Diff 0.000 0.480 0338 0.222 7.257
Std_Netsale Min 0.011 0.199 0.287  0.280 2.667
Std_Cfo_Diff 0.000 0.174 0.173 0.114 1.044
Std_Cfo_Min 0.000 0.094 0.082 0.052 0.837
Std_Netsalegrowth Diff’ 0.000 0.200 0.199 0.140 1.223

Std _Netsalegrowth Min 0.014 0.129 0306  0.316 0.659




(Nguon: tdc gia tong hop)
4.2.2 Phan tich twong quan
4.2.3 Két qua hoi quy
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4.2.3.1 Két qua kiém dinh gia thuyét H1

Béang 4.3 Két qua hoi quy cua H1
ACCTCOMP
[1] [2]
SameFirm 0.176%** 0.154%**
(6.18) (5.76)
Size diff -0.108%** -0.112%**
(-9.71) (-9.59)
Size_min -0.183%** -0.251%**
(-10.57) (-13.09)
Mb_diff 0.001 0.007***
(1.18) (6.63)
Mb_min -0.008%** 0.015%**
(-3.52) (6.10)
Lev diff 0.746%*** 0.409%**
(10.79) (5.70)
Lev_min 0.831#** 0.559%*%*
(12.19) (6.60)
Cfo_diff -0.075 0.408***
(-0.69) (4.00)
Cfo_min -0.617%%* 0.054
(-6.75) (0.61)
Lossprob_diff -0.437%%* -0.241**
(-4.02) (-2.42)
Lossprob_min -0.758 -1.326*
(-0.96) (-1.89)
Std_netsale_diff -0.100%** -0.125%**
(-4.69) (-5.81)
Std_netsale_min -0.148*** -0.187%**
(-2.69) (-3.42)
Std_cfo_diff -0.168** -0.299%#*x*
(-1.96) (-3.40)
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Std_cfo_min -0.996%** -1.278%**
(-6.18) (-7.64)
Std_netsalegrowth_diff -0.340%** -0.322%*%*
(-6.21) (-6.31)
Std_netsalegrowth_min -0.658%** -0.524%**
(-7.58) (-6.37)
Constant 2.706%** 4.616%**
(5.37) (8.27)
Cb dinh theo nim Co Co
C6 dinh theo cong ty Khéng Cod
Sb quan sat 45,178 45,178
R binh phuong hiéu chinh 0.022 0.270
(Nguon: tac gia tong hop)
4.2.3.2 Két qua kiém dinh gia thuyét H2a va H2b
Bang 4.4 Két qua hdi quy cuia H2a va H2b
ACCTCOMP

1]

2]

SameFirm (o)
FEMALE ()
SameFirm*FEMALE (o3)

Bién kiém soat

C6 dinh theo ndm

Cb dinh theo cong ty

Sb quan sat

R binh phuong hiéu chinh

0.135%%*
(4.93)
0.220%%*
(5.32)

SameFirm (o)

SPECIALIST (az)

0.311%** SameFirm*SPECIALIST (o03)

(2.67)
co

co

co
45,178
0.271

0.012
(0.32)
0.255%%
(10.83)
0.364%%
(6.75)
Cé

Cé

Cé
45,178
0.273

(Nguon: tdac gia tong hop)

4.2.3.4 Két qua kiém dinh gia thuyét H3
Bang 4.5 Két qua hoi quy cua H3
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ACCTCOMP
[1]

Same_Switch 0.246%**

(9.09)
Bién kiém so4t Co
C6 dinh theo nam Co
C6 dinh theo cong ty Co
Sb quan sat 44,181
R binh phuong hi€u chinh 0.269

(Nguon: tdc gia tong hop)

4.2.3.5 Két qua kiém dinh gia thuyét H4

Béang 4.6 Két qua hoi quy cia H4
ACCTCOMP
[1]
Diff Switch -0.279%**
(-9.20)
Bién kiém soat Co
C6 dinh theo ndm Co
C6 dinh theo cong ty Co
S6 quan sat 44,022
R binh phuong hiéu chinh 0.272

(Nguon: tac gia tong hop)

4.2.3.6 Két qua kiém dinh gia thuyét H5

Bang 4.7 Két qua hoi quy cua H5
ACCTCOMP10 ACCTCOMP4
[1] [2]
SameFirm_DiffOffice DiffAuditor (f1) 0.330%** 0.226%**
(6.82) (3.99)

SameOlffice DiffAuditor (52) 0.149%** 0.149%**
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SameAuditor (B3)

Bién kiém soat

C6 dinh theo nam

C6 dinh theo cong ty

S6 quan sat

R binh phuong hi€u chinh

(2.98)
0.132%*
(2.08)
Cé

Cé

Cé
17,992
0.335

(2.66)
0.233%%*
(3.31)
Co

Co

Co

7,665
0.248

(Nguon: tdc gid tong hop)

4.2.3.7 Két qua kiém dinh gia thuyét H6 va H7
Bang 4.8 Két qua hdi quy ciia H6 va H7

SameFirm_DiffOffice DiffAuditor (B1)
SameOffice DiffAuditor (B2)
SamePartner_DiffIncharge (B3)
Samelncharge_DiffPartner (B4)
SameAuditor Others (fs)

Bién kiém soat

C6 dinh theo ndm

Cb dinh theo cong ty

S6 quan sat
R binh phuong hi¢u chinh

ACCTCOMP10 ACCTCOMP4

[1]

[2]

0.325%*
(6.71)
0.146%**
(2.92)
0.164*
(1.78)
-0.057
(-0.53)
0.356%**
(2.68)
Co

Co

Co
17,992
0.335

0.224% %
(3.95)
0.148%**
(2.64)
0.247%*
2.51)
0.170
(1.46)
0.314%
(1.96)
Co

Co

Cé

7,665
0.248




(Nguon: tdc gia tong hop)
4.2.4 Kiém dinh tinh viing

Bon k¥ thuat dugc ap dung dé kiém dinh tinh viing lién quan
dén cac gia thuyét: sir dung cac thude do thay thé cho kha ning so sanh
BCTC (Acctcompl0 va Acctcomp4), ap dung phuong phap ghép cap
diém xu huéng (PSM), mo rong khoang thoi gian kiém dinh va sir dung
cong ty kiém toan Big Four nhu mét bién kiém soat bo sung. T4t ca cac

két qua kiém dinh tinh viing déu nhat quan véi cac két qua kiém dinh

ban dau.

Sau khi tién hanh cac kiém dinh théng ké khac nhau va cac

kiém dinh tinh vitng d6i véi tit ca cac gia thuyét, tac gia da tong hop

20

két qua kiém dinh trong Bang 4.24.

Bang 4.24 Téng hop két qua kiém dinh gia thuyét

Gia thuyét|DAu ky vong|Két qua kiém dinh Két ludn
H1 + + Chap nhan
H2a + + Chap nhan
H2b + + Chap nhan
H3 + + Chap nhan
H4 — — Chap nhan
H5 + + Chap nhan
H6 + + Chép nhan
H7 + Khong c6 ¥ nghia théng ké|[Bac bo

(Nguon: tac gia tong hop)
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4.3 Thao luan vé két qua kiém dinh gia thuyét

4.3.1 Thao luan vé gia thuyét H1

4.3.2 Thao luan vé gia thuyét H2a

4.3.3 Thao luan vé gia thuyét H2b

4.3.4 Thao luan vé gia thuyét H3

4.3.5 Thao luan vé gia thuyét H4

4.3.6 Thao luan vé gia thuyét H5

4.3.7 Thao luén vé gia thuyét H6 va H7
Summary of Chapter 4

CHUONG 5 KET LUAN VAHAMY
5.1 Két luan
Céc két qua chinh cua luan 4n nay cho thay:

C6 mdi quan hé cung chiéu giita viéc sir dung cing mot cong
ty kiém toan va kha nang so sanh BCTC tai Viét Nam. Mbi quan hé
cung chiéu nay rd rang hon khi tit ca cac thanh vién ban giam déc phu
trach tong thé cudc kiém toan déu 14 nir hodc khi cong ty kiém toan
chung c6 chuyén mon hoa.

Khi mot cap cong ty niém yét chuyén tir viéc sir dung cic cong
ty kiém toan khac nhau sang str dung cting mot cong ty kiém toan, kha
nang so sanh BCTC cuta ho duoc cai thién. Ngugc lai, khi mdt cap
cong ty niém yét chuyén tir viée str dung cing mot cong ty kiém toan
sang sir dung cac cong ty kiém toan khac nhau, kha ning so sanh
BCTC ctia ho bi suy giam.

Bén canh do, ciing ton tai mbi quan h¢ cung chiéu gitia viéc

sir dung cting vin phong kiém toan, cting thanh vién ban giam déc phu
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trach tong thé cudc kiém toan cua cting mot cong ty kiém toan voi kha
nang so sanh BCTC.

Tuy nhién, viéc sir dung cting kiém toan vién phu trach cua
cing mot cong ty kiém toan khong tao ra tac dong dang ké dén kha
nang so sanh BCTC.

52 Hamy

5.2.1 Ham y vé mit Iy thuyét

5.2.2 Ham y vé thyc tién

5.3 Han ché ciia nghién ciru va dinh hudng twong lai
Tém tit Chuong 5

KET LUAN CHUNG

Kha ning so sanh BCTC déng vai trd quan trong ddi v6i cac
nha dau tu vi ho ludn phai so sanh va lya chon giita cac quyét dinh
thay thé. Toan cu hoa trong linh vuc dau tu nudc ngoai cang nhin
manh nhu ciu vé thong tin tai chinh c¢6 thé so sanh duoc gitra cac qubc
gia. Bén canh do, kha nang so sanh BCTC cling ngay cang thu hut su
quan tdm cua cac co quan quan ly (IASB, FASB...) va cac nha nghién
clru trén toan thé gioi.

Nén kinh t& Viét Nam da ching kién su ting truéng nhanh,
dung thi nam trong khu viee ASEAN vao nam 2023 va xép hang tht
35 trén toan cau (Vietnamnet, 2024). La mot trong nhiing diém dén
16n cua lan song dich chuyén chudi cung tng toan cau, Viét Nam da
ghi nhan dong von dau tur tryc tiép nude ngoai (FDI) dat 27,72 ty USD
vao nam 2022 (BrunswickReview, 2023). Tam quan trong ngay cang
gia ting ciia kha ning so sanh BCTC d6i voi cac nha dau tu quic té 1a

diéu d& nhan thdy & hién tai va trong tuong lai. Lién doan Ké toan
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Quéc té (IFAC) ciing da coi kiém toan 1a mot thanh phan quan trong
trong chudi cung tmg BCTC.

Luan 4n ndy nghién ciru tac dong ctia viée sir dung chung kiém
toan vién - bao gdm cong ty kiém toan chung, van phong kiém toan
chung va kiém toan vién ky bao cdo chung - d6i v6i kha ning so sanh
BCTC cuia cic cong ty niém yét trén S¢ Giao dich Ching khoan Thanh
phd Ho Chi Minh trong giai doan tir nam 2016 dén nam 2022. Nghién
clru cling xem xét cac yéu té diéu tiét anh hudng t6i mdi quan hé nay.
Str dung phuong phap nghién ctru dinh lwong, nghién ciru tién hanh
phan tich bo dit lidu 16n véi 45.178 quan sat giira cac cip cong ty dé
kiém dinh cac gia thuyét da dé ra.

Két qua cho thiy viéc st dung chung cong ty kiém toan, chung
vin phong kiém toan va chung thanh vién ban giam dbc phu trach tong
thé cudc kiém toan co tac dong tich cyc dang ké tGi kha nang so sanh
BCTC. Tuy nhién, viéc sir dung chung kiém toan vién phy trach trong
cung mot cong ty kiém toan khong tao ra anh huéng dang ké dén kha
nang so sanh nay. Pang cht y, tdc ddng tich cuc cua viéc st dung cung
cong ty kiém toan trd nén rd nét hon khi tat ca cac thanh vién ban gidam
dbc phuy trach tong thé cudc kiém toan 13 nit hodc khi cong ty kiém
toan chung c6 chuyén mén hoa. Nghién ctru ciing phat hién rang khi
mot cdp cong ty niém yét chuyén tir viée str dung cac cong ty kiém
toan khac nhau sang sir dung ciing mot cong ty kiém toan, kha ning
so sanh BCTC cua ho dugc cai thién. Nguoc lai, kha ning so sanh
BCTC giam di khi cac cong ty niém yét chuyén tir sir dung cing mot
cong ty kiém toan sang str dung céc cong ty kiém toan khac nhau.

Céc két qua nghién ciru ndy, duge cing c¢b boi nhiéu kiém

dinh tinh viing, mang lai nhitng déng gop quan trong ca vé 1y thuyét
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va thyc tidn cho cac bén lién quan, ddng thdi nhan manh vai tro cua
kiém toan vién chung trong viéc nang cao kha ning so sanh BCTC
trong bdi canh ctia mot qudc gia dang phat trién nhanh chong nhu Viét

Nam.
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